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TenNes1eH YOUPOAX 36eBESTMH YT AXXUNIATAAHDBI TAUTTAH
2023-2026

2026 OHbl 7 oyraap capbiH 1



TeneseneH YaAnPOAX 36B/16J1 & 4OTOOO AYONTbIH
YT AXKUNNATAA

MONGOLIAN STOCK EXCHANGE WWW.MSE.MN




01 | TeneeneH yYanpOAX 36BNeNNNH BYT3L,

Yyn yypXaH 6yTa3rasxyyHU GUPXXUNH TyXal Xyy/ib X3pP3MKUXK 3X3JICOHTIU Xon6orayynaH XyBbLaa 333MLUIMIYMEA,
H33/ITTS1 COHIOH LWanrapyyfantaap 3 XXWJIMNH XyrawuaaTail TOMU/ICOH

4 5 epOVMH rULYYH, 4 XxapaaT 6yC rmiyyH

OBor H3p

Apxanasar aXxxun

O. Tortrox6asip

TY3-unH dapra

MYBUC-nnH CaHxyy, XepeHrs opyynanTbiH
ra3pblH gapra

C. BagHuorT

EpounnH rmwyyH

“AnTtanH 3amM” XK-nH CaHXyYrmmH XanTCUNH
3axmpan

Y. BaMmbacypaH

EpounnH rmwyyH

3X3M-bIH CaHXyy, 2O0MMH 3aCrMnH ra3pbiH gapra

T. FaH6GaaTap

EpouvnH rmwyyH

YYXYH-Hbl XyYNUNH XaNTCUMH gapra

X. Llort6asp

EponnH rmwyyH

CaHrmimH g9aMHbl CaHXyYYrMNH XaHanNT, 3pca3niiH
yaunpanarbiH ra3pblH CaHXyYYrMnUH XaHanT
LaaranTblH X2NTCUMH gapra

M. BaH3pary

XapaaT 6yc rmiyyH

LLYTUNC-MMH BU3HECUIMH axmncaH TYBLUHWM
cypryynminH CypranT, YaHapblH anbaHbl gapra

P. MeHXxTOp

XapaaT 6yc rmuyyH

“Ankop naptHepc” XXK-nnH O340 3axupan

H. OTroHYuMmar

XapaaT 6yc rmiyyH

“T'ypBaH xex MopbT ayaunT’ XXK-nnH N'ynuatrax
3axmpan

H. YnaaHxyy

MOHTOJIbIH XOPSHIUAH BUPYX WWW.MSE.MN

XapaaT 6ycC rmyyH

Laxap nurgsH XXK, a0 3axmpan

XYUCUMNH XapbLiaa:
AAAE  OMIITIM - 22%
”” Dparman - 78%

MuwyyaommnH Hac

%)

® 30-39
B 40-50
>5]

LLanuH ypamMmuwyynan

1 capbiH LanuH

FyyyH xenc, ¥
TY3-uH papra 1,584,000
TY3-UNH rULyyH 1,584,000




02 |TeneeeH YOMPOAX 36BSJTNNH YT AXXUINATAAHDBI HATOC3H Y3YY/I3T 2023-2026

] 75 &? 218 199 D 48
—/  Xypan X3n3nuc3H acyyaan Torroon iilll| Tsmasrnan
XopooablH YW1 axunnaraa
XopooAablH H3pLIUN Xypan XananucaH acyypan
@ AyOuTblH XOPOO 30 67
H3p O3BLUYY/12X XOPOO 19 24
LlannH ypaMLLyyn/iblH XOPOO 13 13
@ DSpCcOs3/UMH XOpPOoOo 3 3

EATEITRY O rOnbiH XOPOHMAMH BUPYK | WWW.MSEMN
i ER



03 | 4OTOOO AYOUTBIH YT AXXUINATAAHBI TOMM: 2023-2026

JdoToon ayaAnTbIH H3NKMUr 2023 oHbl 11 ayrasp capa 6anryyncaH.

@ 30PUJITO E9 25 = 56

Spcos3nunnH ygmpanara, 4oToon XSHanT, g =4
3acarfanblH TOrTONLOOHbI YP Heneer

xapaaT 6yC, GOAUTOMN YHIMK, TYYHUIAT Hunnt ayouT, MOHUTOPUHI NnpyyncaH acyynoan
TacpanTrym camxpyynaxan opLUMHO.
L 0
( '\ XAMPATOCAH 9YUrnanyvyn @ 12 g 0 25
v =
¢ CaHxyy TY3, xopooHa

XamparacaH Ynirnyya TaHWLYYCaH TannaH

*  Ynn axunnaraa
* M>3033N11UNH TEXHOMNOTM

*  XYHUM Heel, [oToon XaHaNTblH TOrTOMNL00 Ve WaTTanraap 63x»KCaH

* XyRannax asant FYMUSTr3M, XapuyLlarbiH TOITOMLLOO calyKpax HexLen bypacaH

*  BusHec xerKkyynanT y y y y
TY3-UNH LWUMNOBIPUNH XIPIMHKUNTUINH XGHANT TOITMOJTI>KCOH

*  XdaHanTt 6ypTran » » » .
BanryynnarbiH ynn axxunnaraaHbl i tof, 6anpan, yp alunr camxpax

6O0NOMYK HOIMIIOCIH

: i MOHIOSIbIH XOPOHIUH BUPYK WWW.MSE.MN




04 | KOMMAHMIH BYTaL

0 5 Q H3PA3BLLYY/AX
D XOPOO

AYOUTDIH
XOPOO

UAUH
9 YPAMLUYY JIIbIH
XOPOO
3PCO3TUNH
@ YOUPONATbIH
\ XOPOO

BYPTI3/IMMH
XOPOO

XYBbLAA
£2y 333MLLMrumna,

A

ToneoJsieH
YOWUPOAX 30BJ10J1

FYULUSTH3IX
3AXUPAT

XSHANTBIH =~ Ox8
3eBJ1oJ1 8{?}0

TY3-UIH s
AXJ1blH AJ1IBA d\' .

MAPrAAH
TACJIAX 3eB/ien

aoToon,
XSHANTbIH ANBA

SAXUPJAA,
CAHXYYTMNH TA3 AP

3AXUPTAAHDI

AJlIBA

CAHXYYTUMNH
AJNTBA

XYYJIUNAH AJNTBA

| @<

=i
o
=

G

3

MOHTOUTB

Lol
[

Lo

YW AXXUITIATAAHDI
FA3AP

YH3T UAACHDI
APUJDXAAHDI ATIBA

M3Aa33/13N
TEXHOJNTIOTMNH ANBA

YYN YYPXAWH
BYTI3rAXYYHUN
APUIDKAA, BYPTT2JTUMH
FA3AP

BU3HEC
XONK/IIMNH TA3 AP

3AX 333J/IMNH
XODMKI/IMNH AJNTBA

MAPKETUHT, OJIOH

HUATTOU XAPUILLAX

AJIBA

XAHAIT,
30XU LYY NAATbIH
A3 AP

XAHANT
LUUHXXUIT39HUN
ANBA

BYPTI3/IMAH
ANBA

i MOHFObIH XOPOHIUNH BUPYK | WWW.MSE.MN



3AX 322/7TMNH YHOC3H Y3YVY/2/T & ABY
XIOPIIXKYYJICOH API'A XOMX33
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MOHIOVTBIH
XOPOHTHIH BHPHK



05 | 3AX 322/TMWH FOMNOX Y3YYI2ATYYO

3AX 323/TUMH YHITI22
/vix Haag Terper/
16,000 13,703
14,000
12,000 +6.62%
10,000
8,000
6,000
4000
2,000
0
e L @ 9O 0 4D D x4
f],O ,1/0 ,]/0 ,]/O q/orl/ ,1/0 rl/oq/ q,Oq’ Orlz ’19% Of],(oo
2>
YH3T LAACHbBI APUTTXAA
/TapbyM Terper/
1,500
1200 672.4
900
600
0
O QA Q& O o i 9% % x ) a9
S A S SN L A A I A L

MOHTFOSIbIH X&POHTININH BUPXK | WWW.MSE.MN

60,000
50,000
40,000
30,000
20,000
10,000

12.00
10.00
8.00
6.00
4.00
2.00
0.00

TOM-20 MHOEKC

52,649.29
+6.2%
Q ® &) o N " % Ix o q
N N N O v 9% % % v o
R R S T - g
S
HUUT APUIXKAA
/vix Hasg Terper/
I I 6.6
o & ® o o & A Ix <o a9
2 S N ) % v 3% v 9 v o
S S S S M S S S G S <°
2

2026 oHbI 6 capbiH 30-Hbl 6argQap




06 ‘ APUTTDHXKAA

ByTa3rasxyyH

s VYN YYPXANH
o—d EYT22rA3XYYH,
X Hagao #

XYBbLAA,
Topbym ¥

=

—]
=)
{
=)

KOMMAHWUH BOHL,
Topbym *

XBYL|,
Topbym ¥

XOC
Topbym ¥

= €

=
=

OPOH HYTIMMH BOH[,
Topbym ¥

MOHTOJ1blH X©POH MW BINASE.MN

2023

7.5

518.4

138

63.5

59

2024

8.89

352.3

396.3

146.6

10.9

500

2025

7.3

286.4

315.7

153.8

58

144.6

2026Q2

59

139.9

462.8

68.4




07 | YV VYYPXAVH BYTI3rA3XYYHUN APUJTXKAA

Hyypc TeMpUuIH Xya3p, 6asHxman
25 22.4 21.8 10 7 1600
1400
20 7.35 M 828 8 6 500
149 14.6 5
15 5.58 6 4 1000
800
o 4.80 4 3 688.9 ¢
2
5 5 400
1 200
0] 0] 0] 0]
2023 2024 2025 2026 2023 2024 2025 2026
mmm Hyypc (casa.TH) @ YHUINH OyH F nx Haag, EEE ToMepUMH Xyasp, 6asxkman (caqd.TH)  =@=YHWNH OyH F TopOyM
YXOHLWHbI XyA3p, 6ashHxkman 3ac
0.06 0.052 60
. o 0.06 0.05 1,200.00
: 519 0.05 976.35 0.04 1,000.00
0.04 : 40 0.04 800.00
0.03 30 0.03 600.00
0.018
0.02 20 0.02 409.50 400.00
0.01 9.98 10 0.01 200.00
0 0 0] 0.00
2024 2025 2024 2025 2026
. YKOHLLHBI XyA2P 6a 6asgkcan (cCas.TH)  =@=YHWIH AyH F Tapbym — 35CUIH XyA3P, 6agxman (cad.TH) =@=YHUH OyH ¥ Top6yM

MOHTIOJ1bIH X8PSHIMMNH BUPXK

WWW.MSE.MN



08 | WWMH2 BbYT22IA2XYYH

YHST Laacaa OJIOH HUUT3A, caHan 60/1rocoH KOMNaHuyA:

2023 oH 17 yHaT Uaac, 2024 oH 13 yH3T Uaac, 2025 OoH 8 YH3T uaac, 2026 oH
486.77 Tap6bym ¥ 842 Tap6ym ¥ 196.6 Toap6yM F
4 YHIT Uaac,
530 Tap6ym F
XaaH 6aHkK L 2
Xynanaaa xerknvik 6ank NN 8349 Ynaan6aatap 6orn [N 200 “LlyHxnait” XXK BoHg, 50

XaaH 6aHk HorooH 6oHn $ I 84.74 v NHBecKop

Xac 6aHk [ 35.68

Uneeckop 6oHr [ 30.00 MHBeckop a1 61U ac T3K 1 50 “LLyHxnan” XXK 10 ecent XbYL, -
Cumnnl I 20.00 WyHxnan 6oHa tpany 1 | 40 >0 1:3p6yM
dnbnd 3 “Wynxnan” XX [P 40 v Huincnan
Buumn am bn 3cnnacT3K [ 20.00 LyHxnatt GoHa Tpand 2 | 40 6oHa - 200
XaaH 6aHk HorooH 6oHa, [l 17.00 Green Recycle 6onn $ | 37.49 o Ban” XK BOH 0 T3p6yM ¥
cvmrn2 W 15.00 aan bank o v ©OMHeroBb
Buuwnn 2 By 3¢ nogantn T3K 20
MoHronbiH xepeHTWitH... Il 1192 ‘B Y 6oHpA - 150
' Cumnn 6oHo | 20 e e, 10 oym F
MoHnosxuctmke XonamHr | 10.99 nesenonmeHT 6BCB"... T300YyM
v _
Fasap wumynnaesp B 10.50 Smxmanakya | 1523 0 3rY|6_|' 1;0
) TXKBT XXK 13.68 T3PbyM
N3HO 60H . Buumn 2m bu 3¢ nogantn T3K 15
n6org B 9.00 v  AnTHblI ETF
Bapc a3m 6m ac nnac T3K 9.00 C 6
P . HAMM boHA | 10 “Bapc 1 b 3c npo T3K” [} 29
CaHpnn 6oHg, | 8.50 Apg kpeaut BECE 8.9
NHHOBaMWH MHBecTMeHT | 8.35 PO “ "
paHp cuctemc  0.68 OmHun accer2 T3K" XXK ] 14
BusHec-UHBect.. | 8.00 Bona
OMHM acceT T3K 6.00 XBYL,

MOHTOJIBIH
XOPOHTHITH BHPA

MOHTIO/bIH X&PSHIMNH BUPXK WWW.MSEMN
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LUMH33P H3BTPYYJIC3H & 2026 OHO H3BTPYY/12X WUMH3 BYTI3TO3XYYH, YUY

MXB-A 6ypTranTam YHIT Laac:

i MOHIOJIbIH XOPOHTUNH BUPYK WAVAWAVIS VN
ER

( N\ ( N\ ” N
XyBbliaa KoMMaHUiH 60, 3aCrumH raspbiH YH3T
Laac
162 13 I
\ J \\ ) U
e - p
XBYL, YVB XOC
N 7/ \ J \

LWwnH3 yraumnraa:

3ax 3331 yycrary

» “3ax 3331 YYCrardymimH ymn axkmnnaraaHbl >xypam”-bir C3X-
oop BaTNnaMKIyyicaH.

* “TonoMT Kanutan" YUK, “TaHrap Kanutan” YUK, MHBeckop KanuTtan YLK
3aX 33371 YYCrarysap 6ypTraracaH. “Tm am 6m Cektoputmc” YUK, “MaHgan
Kanutan mapkeTc” YLLK 3ax 3331 yycrary 60n1oxoop 63nTra)k 6amHa.

* “MoHoc XyHC" XK 60510H “XaaH 6aHK” XK-UINH XyBbLl@aHbl 3ax 33371 YYCrax
aXKMMNaraar XapPamKyy/ XK 3X31C3H.

LopT apumkaa (2026 oHbl 7-8 capa HIBTPYY/H3)

« “lopT apumkaaHbl YW axkuUnnaraaHbl XXypaM”-blH Tecen 6010BCcpyynaH
M3PIraXXIMMH OPONLOrY400C CaHan aBYy, Camkpyynax axxumnnaraa
XUNTO2XK BarHa.

o “YUTXT" XXK-mac YHIT LaacHbl 333/13X, 39214YY/13X YU aXXunnaraaTam
XONBO0TOM CUCTEMUINH XOMKYYNAINTUNT 2026 oHbl 11-p capn 6artaaH
FYMUSTIIX330 TONOBNOCOH.

LUMH3 6yT33raA3XyyYHUMN XONKYY/IINT:
XagranamMxXmmH ceptudumkar

C3X-Hbl gaprblH 2025 oHbl 07 ayraap capblH O7-Hbl 64pUNH 269
Oyra3p Tyllaanaap "XagranaMmxumH cepTruduKaTbir OypTrax >Kypam'-
bir 6aTnamyknaB.

UHpekeap cyypuncaH ETF

MXB Hb LLWHD BYT33rA3XYYH rapranTtbir A3MXKX 30pUATr00P AaHraap,
acxyn C3X-HOOC 36BLUSSPCOH Byca 3Tra3aTaM XaMTpaH 6ycag 3ax
33314 6YPTranTan YHIT LLlaac 60/10H XOPOHre opyynanTbiH
X3p3arcang cyypusacaH LUH3 UHOEKC YYCIraH TOOLLOX
30XMLYYNanTbIr “YH3T Ll@aaCHbl MHOEKC TOOLLOX XKypaM”-a LUMH33P
TycraH 6aTnyyncaH.

DH3 Xypa3aHA AHY-bIH TEXHONOrMMH 60NOH Bycad TIPryyax axx
YWNOB3PUMH KOMMNAHWMMH XyBblLl@aHg XepeHre opyyngar ETF-T
CYYPUICaH MHOEKCOMO XepeHre opyynax “Oblovep TeEK MHHOB3MLLIH
ETF"-nnr 2026 oHbl 3-p ynupang apuixkaanaxaap Tenesnex tamHa.

XyBbuUaaHA cyypusicaH ¢rouepc (2026 oHa 6artaaH HaBTPYY/HI)

MXB Hb “XyBbLIaaHbl GbloYERCUIMH TaHUALYYIFa"-bIlr XOPOOH.,

OYPTIYYA3H, TYPLUMATBIH apuiKaa ax1yyI3x 3esLueepnmimnr 2026 oHa,

6arTaaH aBaxaap gapaax 6apUMT OUUTMIH TECTUUT BINTIraXa3P

aXkunnaxx 6amHa:

+ XyBbLaaHA4 cyypwunicaH GrovepCcmimH TEXHUK 3OUMH 3aCrMnH
yHO3CN2N

* XyBblL@aHbl dbloYEpPCUNH TAaHUALYY/Ta

* XOPOOHbI “YYCM3T CAHXYYTUINH X3P3rCa1 raprarymg TaBmx Hexuen,
Wwaapgnara, Wwanryyp 60510H YYCM31 CaHXYYIMNH X3P3rCNMmH
CTaHOQPT, TYYHUNT apUIHKMX XKypaM”-0 3aacaH Waapanarbir
XaHrax.



10 ‘ 3AX 322/TNNH MOSBXXKYYIIT

LLIaHXaWMH XepeHIMnH
OUPXKTIM XaMTbIH axK
MNNaraaHbl CaHaM>
ounumr Gavryynas.

v 33CUINH BasyKMarn, Xaunyyp »OHLLI BUPXK33P apUTKUTOAaXK SX13B.

“SpoaHaT ymnaeap” TOYI-biH 33CUMMH BagXman,
“MoHronpocueT™MeT” TOYI-blH Xalnyyp »OHLLHbl 6ag>XKManbIr
aMXXMNTTaM apumKaanas.

v 2024 oHbl 4 capn, AHY-bIH Hbto-Wopk xoToa, 2024 oHbl 11 capp,
CuHranyp yncag xonb6orgox 6amryynnaryyaran xaMTpaH 30XMOH

BYE.a”el-lJTblH XOPOHTNIH Ganryyncad 60 yyn yypxamH OyTa3rasxyyHUm OUp»KMmH
BUNPXKTaM XamTpaH Tanaapx cyptanyduaraar bHXAY, BH2Y-O Tyc TyC aMyXunTTam
aXKMNax caHaMX ouumr 30XMOH 6a[;|ryynca|_|.

Ganryynas. v  MXB Hb 2024 oHA, Ba2XXUHIMNMH X6PeHTnMH bu1pXK, LLlaHxanH

PbrovepCcUmnH 6MpPXK, danmaHbl TaBaapblH OMPXK 6ONOH
NcTaHByNblH BUPXKTIM XaMTbIH ayKunaraar axnyynas.

“MOHronblH 30MNH
3aCrMmH yyynrad 2023"-
0 YPWrOcaH OfIOH YCbIH
XOPOeHre opyynary,
ragaagblH XepeHre
opyynanTbiH 6aHK,
CaHryyabliH
Teneenerygen 3ax
333133 CypTanynas.

v “Mongolia’s Capital Market
Connectivity: Singapore” apra
X3IMYK33HO OPONLOX MoHron
YNCbIH X6POHIMMNH 3aX 333/1MNH
CYVYTUNH YEUNH ©CONT, XOrKyva,
3PX 3YMH OPYHbI LUMH3YI3N,
XOPOHIre opyynanTbiH 60NOMXyYA,
NP33OYNH TONOBUIMH Tanaap
TaHWILYYyNra XnnB..

I} MOHIOMbIH XOPSHTUNH BUPY  www.mse.mn




11 ‘ 3AX 322/TNNH MOSBXXKYYIIT

XOpeHrMmH 3ax 333/IMUH CypranT, YUIuunrad,
M3033/1/IMMH TOBUUI H33B

2022 oHp xyBbLI@aT KOMMaHUNH Xan63pT
LLWIXKMXO33 HUWT TaTaH TOBNePYY/ICIH
XOPOHIreec XepeHIrMmMH 3ax 333/IMNH CypranT,
YANYUNTa3, M3O3IMNNH TOBUINT Ganryynaxan,
30PUYIIXK TOOOPXOM TOCBUUNT TyCraH, TyC
TeneBnereeHMM garyy 6apunrbiH Mx 3acBapblH
AXKIbIT IXITYYIDK, IHIXYY TOBUMUT Bamryynax,
OUPIKNNH TOXVXKUNT, YNIUYUITIDIHUMN
30PUYNANTbIr 8PreTrex aXKblr XMNXK

NNapaap xapwnuaa, XxaMTbIH
axunnaraa

BHXAY-bIH KOKCXXWMX HYYPC,
KOKCbIH XygangaH aBanTbiH 12
naxb vyynra yynsant, OfioH
YNCbIH KOKCXUX HYYPCHUI
H2rOyrasp Ux 4vyynra yynsant
60M0oH Bycag apra XaM>Xa3Hyyaosa

OpPOsILOB.

SRIR EDARW

wan

X3P2MKYY133.

XOPOHIMIMH 3aX 333/TNNH
Tanaapx ofioH HUNTUNH
M3O/13MMNT O33LWNYY3X, 3aX
323/IMNT ©PIreH XYpP3a3Ha
cypTanynax egepner apra
XaM>x33H[4 10,000 rapym
MPraaninr xampyynas.

)

OHTOUBIH

MOHTC
XOPOHTHITH BHPA



3AX 322/TNNH MOSBXXKYYIIT

MXB-MH apumkKaaHbl LUMMTIA, 6YPTrax YWIUYUIr33HUM XOJICHUM eepunenT

BYPTM3X YUTYUNII3HUM XOrncC

2021 2022
XyBbllaa 0.1% 0.06-0.09%
BoHa 0.1% 0.064%-0.1%

XaanTtram caH 1% 0.25%-0.5%

AHXAOAIY 3AX 333J/IMMH APUDKAAHDI LLUMTI A/

2021 2022
X XyBbuaa, XOC-nmH
yBbliaa 0.15%-0.40% 0% raprard Tasiaac Tenex
(1 TanbiH) aHXAaard 3ax 333/IMWH
XOC apuKaaHbl
o/ 9 0 wumMTranmmr 100 XyBb
(1 Tanbin) 0.15%-0.40% 0%

RISTAISISTAIS]=X

XOEPAOIY 3AX 333J/IMNMH APUDKAAHDbI LULUMTI3A/

0.15%-0.40%

XyBbL,aa

(1 TanbiH)

XOC
(1 TanbiH) 0.15%-0.40% 0.3%

I} MOHIOMbIH XOPSHTUNH BUPY  www.mse.mn



O0OTOOO YWNIT AXXUNITIATAAT CAMXKPYYJTAX
YNTID123P X2PIMKYYICOH APTA XOMYK33

MONGOLIAN STOCK EXCHANGE WWW.MSE.MN




13 ‘ CUCTEMUNNH BAVHIbIH LUMH3YI3/1, CTAHOAPT H3BTPYY/12/1T

YY1 YYPXAVMH BYT23rO3XYYHWM COMEX 020 bYToU, LHLNHDSYJISJIT:
APUITKAAHBI CUCTEMUMH XOMKYYNaNT
HOMAAT CAMKPYY AAAT: v' HeeLl TeBUINH TeXHI/IKz(aHFaM)-Kl/Il;IH
LLUMH3YNSNT OYP3IH XUNTOCIH
v OnoH 33p3r apumKaa v’ [JaTa TEBUWH LUMHIYNINTUNH aXKNbIl
v XYYMH Yagan, HyyL, atoynrym 6ananbiH camxpyynanTt SXTYYNCIH
v BpokepblH XOoN60NT, TYPLUUAT v X0oépaory 3ax 333/IMMNH apuXKaaHbl
v X3parnarymmH waapgaarag Tyaryypnacan XAHANTbIH CUCTEMUINH LUMHIYNINNT
XONKYYI3NTYVA IXJTYY/ICIH
<> TAMNAHIMAH CUCTEMUMH HOMBT CAMKPYYIANT: :i=|  3rYU-Hbl APUJDKAAHBI BOND.MSE.MN
| . . . NJTATOOPMbIH XN XKYYJI2J1T
— v’ [eckTon cyypbTam anninkanwHaaC Ba6 cyypbTam 601rox .
WMHYUYNINATUNT XUNCOH HOM3IJ1T CAVXPYYTTATT:
v’ TanaHrMmH H3rAC3H cMCTEM BOMOH O0TOOd CUCTEMYYODIC v BPOKePbIH API LIMH33P X6 KYYICIH
TanmnaH 6a1Trax 60TOMMXUINT BYPAYYIK XOMNKYYIINT XUNCIH v BPOKEPbIH TyPLUIMAT

M3O33NNnINH aloynryn 6anasibiH MeHexXMeHTUMH ctangapT-(ISO/IEC 27001:2023
/ 1ISO/IEC 27001:2022)

%D\%a(\-\zmmnrb’\i“% /@\
g % i I « [ataTes-Tier Il ctTaHgapT
,%Isoéi:t B e M>3033011MNH aoynrym 6ananbiH ctaHgapT-(ISO/IEC 17799:2005, ISO/IEC
\;%/ ISD 385002015 27001:2013) ) )
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14 | SACATNAMN, XYHUN HESUWMNH BOOTOro

“KOMMAHWWH 3ACATTIAJTIbIH KOOEKC"-UMH X3p3NKUNTUIAH YHINMI3ra3p 33NYYC3H 6anp

100 95.8
76
80 2023 2024
60
40 24-p 6aii 6-p 6ai1
20 -p 6amp P P
0
2023 2024 2025
LLanuHrmmH ecentninH 6opgnoro AXKUNTHDbI FYUUSTIAN, Yp YaaBapbiH YH/IF3HUMN XypaM
“AXXUNTHbI FYMUSTI2A, YP YagBapblH YHIAM33HUIN »Kypam”-bIr
2023: 70% 2024: 15% 2025: 20% 6aTnyynaH Mepaexk axancaH 6a ryrmusTran, yp YaaBapblH
VH2/1M3H33C XaMaapaH yumpan TyTaM ofiroxk 6amHa.
ABLE a)Xun XxaprumH CUICTEMUMUH HIBTPYY/13B BapunrbiH ragHa 60/10H oOTOpP 3acBap
©0ep TYTMbIH LaruiH 6ypTran, 33/MKUINMH aMpanT, Unyy AXKMNTHYYObIH aXXMaxX OpUMH HEXLIONMNT CaKPYYIDK,
LLar, ayk/blH TaknaH, TenesBneree, 3axmgan, MpcaH, ABCaH GapuNrblH ragHa 3acBapblH aXkKn 60N0H 00TOOI 3aC/blH
ounuur, Tywaan, WWmMnaBap, epregen, romaon, buumr AXKMbIF TYWLUSTIYY3B.

TeneBnenTUnr 6Vp3H LaXMMXKyyraB.

MOHTONbIH X8PSHIMNH BUPX WWW.MSE.MN
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15 | CAHXYYTUWH Y3YYN2AT

XYPAAHI'YU OPNIOrblH TAUNAH CAHXYYIMAH XAPbLAA Y3YYNIANTYYL
(0)
(¥ T2pbyMm) 2023 2024 2025 YoY% 2026Q2 Xapbuaa 5023 5024 5025
BopnyynanTbiH opfioro (L3B3p) 1210 1350 10.70 -21% 7.49
©6pPVNH XOPOHININH

b 3.90 510 5.80 14% 3.10 9 9 9

opnyynanTbiH epTer 0 EBRIER (RO 2112%  462%  35.4%
HunT awwur (angargan) 820 8.30 480 -42% 4.39

] HUINT XepeHIrnMnNH ereexx 1% 4% 55

XYYHW Opnoro 450 3310 34.60 5% 2347 (ROA)
Bycan opnoro 0.01 0.02 0.04 70% 0.02

DpPraNTUMH Xapblaa

. Current Ratio
EpeHxuni younpaonara, 6opnyynantbiH 520 249 448 7% 277 ( )

1.03 1.1 1.1

3apgan

TaTBap TONEXMIMH 6MHeX alunr 1030 3790 3530 @ -7% 2511 éﬂ?;saﬁgg;ﬁ)amu 61.87%  618%  45.3%
OpnorblH TaTBapblH 3ap4an 1.00 3.80 3.50 -6% 2.51

TaTBapblH Oapaax awmr 9.30 34.10 31.80 -7% 22.60

Ml MOHTOSTbIH XOPSHTUMH BUPYXK | WWW.MSE.MN



16 | XYBbLUAA 233MWNTYOMMNH YHD L3HI HOM3TIAYY/12B

MXB Hb 2022 oHO TOPUH 6MUYUT KOMMAHWYObIH XyBbYlanbIlr TYYY33/19H HUNT
XyBbL@aHbl 34%-VNT ONTIOH HUMT3MA, caHan O0Mro), HI3ATTaM XyBbLIaaT
KOMMaHM GONCOH.

IPO XMMNCH33C XOMLW KOMMaHMMWH XyBbLl@aHbl XaHLL TOITBOPTOM ecex, 2025
OHbI 3LCUIMH Bananaap aHxaard 3ax 33374 caHan 601rocoH yH33C 3 gaxmH
HOM3rOC3H.

YHLOCOH YMTNSNAMNH XYyP33HO MXB TOpUinH 333MWNAMNH XyBumac 15%-mnimr
00TOOAbIH 6ONOH ragaafblH XepeHre opyynarygan caHan 6onroHo.

MXB-UMH XYBbUAAHbDbI XAHLLUMWH TYYX2H M3033/13/1 /MSE/
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MOHIOJIbIH X©PSHIMNH BUPXX WWW.MSE.MN

XYBbLUAA 333MLUUMNOUAH TOO

2025 oH 9,980

XYBbLAA 333MLUMMNNOUAH BYT3L,

S CAHTUAH AAM

231,305,936

XyBbLiaaHbl TOO LUMPX3T

P/E XAPbLAA

3.41

P/B XAPbLAA

1.2

T2 157,6015

XyBbliaaHbl TOO WNPX3IT

ROA XAPBbLIAA

2.48

ROE XAPbBLIAA

35.36




17 | HOIrgoJi AlWnr

“MOHTIoNbIH XOPOHIMNH 6UMPXK" XK Hb 2022 OHbl 12
— = capg IPO xmnmx, 34 xyBma ONTOH HUT3L apUIIKUH,
i H22M1TT3M XyBbLI@aT KOMMAaHUMH Xa163pT

LLMIXKCIHIIP XYBbLlaa 335MLLUMIYA3033 3 faxb

XXUNA33 HOrAOJ allnr XyBaapuink 6amHa.

XOPOHTHHM BHPA

2025 oHbl TaTBapblH Japaax alwraac 4.9 Tapbym ~
Terpernmnr 11,339 xyBbLi@a 333MLUMIYNINH OaHCAHA, “MOHTOJ1bIH X6PE&HIMNH BUPXK" XK

GalpLLYYMK, KOMMAHUNH 66% 333MLWKUIY CaHMUIAH XYBbLAA 235MLLUIUNIYO2033
saM Bytoy YCbIH TocoBT 10 TaP6YM TerpermiiH HOrOON ALLUUI XYBAAPWU/IJTAA

HOIOOMN ALUTMIAT TYC TYC LUMIIXKYYICIH.

2\

Hamx xyBbLlaaHA ONIrox

OH HuinT Horpon awwur
awur

2023 12.41 4,349,252,518.99

2024 47 16,471,786,333

2025 43.44 15,224,136,134.16




2026-2030 OHL X2P3IXKYYJISX CTPATEI U
TOJ1eBJ16I660
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MOHIOVTBIH
XOPOHTHIH BHPHK



18 | 2026-2030 OHO X2P3MKYYN2X CTPATEMMMNH 30PUNTYY/

N @
/
o] &-®
YH2T LLaaCHbl apW/IXKaaHbl 5\/T33FJ:I,3XVVHVII?I Tep}'ll/ll7|r KoMnmaHumH 3acarlsian, Tamnardanbir
XepBoeXx YaaBapblir Cal?m(pyyn Ha. HOM3IAYYN2H TOPOIIKYYHI. Cal?m(pyynax 3aMaap 6YpTr3ﬂT3l;|

KOMMaHWYObIH YHD LU3HT HOMIMAYY/HD.

€3 O

Yyn yypxamH OyTaargaxyyHumn CUCTEMUNH LUMNHYUNIINMNT apgaadbiH WYyO XepeHre
OVPXMWH YN axKunnaraar ofloH X3PIMKYYIDK, 3PCONMUNH yanpaaaroiH OPYYNaNTbIr HAMIMAYY/THS.
YACbIH XXULIUTT HUNLLYYIHD. TorTonuoor 6um 6onroHo.

MOHTIO/bIH X&PSHIMNH BUPXK

WWW.MSEMN



AHXAAPATT XAHOAYYJICAHL BAAPJIAJIAA

MOHTIOMbIH XepeHrmmH brprxx XK
YnaaH6aaTap xoT, CyxbaaTtapbiH TA16a1 3

dakc: (976)-11-325 170
Be6 xyynac: www.MSE.mn

el D' i MOHIOSIbIH XOPSHIUNH BUPYXK AVISAVIN
[l ER
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