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HUUT MX HAAL TOrPOrmnH
APUNKAA XUUTOCOH

SXHUI xarac *kuamid 64PUNH
AOAYHOAXR APUSTHKAA:

/YH3T uaac 6onoH YYb/

MOHTOJIbIH X8PEHTUINH BUPXK WWW.MSE.MN

Yyn yypxauiH 6yT3arasxyyH
5.9 ux Haapg Terper

XyBbuaa
144.17 1apbym Torper

KomnaHunitH & opoH HyTrniiH 60HA,
474.73 1apbym Torper

3aCrumH raspbiH YHIT Laac
137.82 Tapbym Terper

XepeHreep 6atanraakcaH yHaT Lyaac
68.43 Tapbym Terper

XepeHre opyynantbiH CaH
1.38 Tapbym Terper
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02 YH3T UAACHbI APUJTHKAA

2026 oHbl 3xHUl xaz2ac #unulH y3yyananmudle 2025 oHel axHuli xazac yuamadl xapouyysacaH balidan, Tapbym #:

Oepunent %
BoHg, - AHxaary +326.3 350.0
boHa - AHxaary

+1378.0%
XyBbLaa - Xoépaory 140.0
XyBbLaa - Xoépaory

+26.2%
3rYLL - Auxaary 125.9 3YLL - Anxaary

+116.9%
BoHp, - Xoépaory 112.8 .
boHa - Xoépaory
+79.0%
XBYLL - Xoépgaory m 18.4 XBYL - Xoépaoruy
-71.4%
XBYL, - AHxpary 50.0
) Cyypb yTra XOC - Xoéppaory
XOC - Xoépaory I 4.2 - 1.3 (-2.9) M OcceH -68.9%
M bByypcaH
3rYL, - Xoépaory 0.0 > 1.9 (+1.9)
0 50 100 150 200 250 300 350 400

MOHIOJbIH X&POHIMNH BUPXK | WWW.MSE.MN




03 YY1 YYPXAWH BYT33IA3XYYHUN APUTKAA

2026 oHbI 3xHUl xa2ac #cunuliH yyn yypxalH 6ym3a320axyyHuli dyHe 2025 oHbl axHUll xazac ¥uamal xapsuyyncaH 6alioan, Tapbym F (wowebiH 0000 mep:
apuaMaancaH xamicaa, 2025 - 2026):

Oepunent %
Hyypc 4801.2 Hyypc
2.34 > 14.6 caa.T +4191.0 +687.0%
TempuiiH xyasp, 6asaxkman R T S
2.96 > 3.1caa.T 688.9 6paﬂ)-KM3Y}f'| P
+9.3%
33c
20.0 > 40.0 mAH.T 409.6 e
+193.6%
Cyypb yTra
] KOHLWHbI Xya3p,
HOoHWHbI Xya3p, 6asxKman Occen baskman
18.3MAH.T=> 0 17.4 - 0.0 (-17.4) M Byypcan -100.0%
0 500 1000 1500 2000 2500 3000 3500 4000 4500 5000
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04 XYBbUAAHbI M3/433/13/1

2026 oHg MXB-uMiiH XyBbL,@aHbl XaHLW eMHeX OHbl MeH yeac ¥102.81 bytoy 38.73 xyBuap ecy, HarK xyebl,aa 368.29 Terpert Xypy XxaargcaH 6aitHa.

V' HUiAT apumkuracad wupxar: 19.4 cas

v HUIT apumKkuracaH YHUMH ayH: 5.9 1apbym ¥

*P/E XAPbLIAA P/B XAPbLIAA * ROE

3.01 1.32 45.55%

Xyebyaa 3zamuwiu240uliH moo

2025 Il ynnpan 9,635
2026 Il ynnpan 12,550 XyebyaaHbl XaHWUiH X006/1266H
Bepunent +30.25%

368.29¥%  +38.73%

Xyeoyaa 3zamwua4youliH 6ymay W

265.48%
U< I > G (AN N S LA
3 0> 0> o o o O o o A <X » S
231,305,936 119,157,603 o A\ @ o\ S N »n N o o

Wmpxar LIMpXar

*P/E, ROE, ROA — cyynaulin 12 capbiH y3yynsamuiie auuenaH
MooycoH

MOHTOJIbIH X6PEHTUAH BUPK | WWW.MSE.MN 4




05 | 2026 OHbI Il YIUPNbIH BAUOSTAAP OPNOTO 3AP/TATbIH Y3YY/IINT

® Opnoro / Uasap awwur (2026 I1) 3apaan W L3B3p awwur (2025 Il, xapbLyynanT)
Caa 7
35,000 -
30,000 A
-3,368
-742
25,000 - =938 =115 =151
-2,556
20,000 -
23,167
15,000 -
10,000 -
5,000 -
7,644
0 |
HuiAT opnoro Yiin XyyruiiH opnoro Yian Ypcran 3apgan Maga3n3n Yiin Yiin OpnorbiH TaTBap  L3B3p awwur LsB3p awmr
aXumnnaraaHsol AXnnnaraaHbol TEXHOMIOMMIMH  aXKMAnaraaHbl axunanaraaHol (2026 Il ynnpan) (2025 Il ynupan)
opsioro 3apgan 3appan A9MKux 3apgan  byc 3appan
-§_ i MOHIOfbIH XOPOHMMH BUPXK | WWW.MSE.MN
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06 XOPOHTUINH 3AX 333/IMNH X6PBBX YAABAPLIT H3MITAYYN3X TYCTAN XOTO/E6P

|. 3ax 33321 yYCrarymiiH TOrTO/ILOOT CaMKpyynax

[I. LopT apuarkaa, YHIT LLaac 333/13X, 333/14YY/19X OPYUHbIT Bypayyaax

“3AX 333J1 YYCIIrYMuH YN AXXUNNATAAHbI XXYPAM”-bIH
LUMHOYUNCIH HAUPYYNIbII BATITAMXITYYNCAH
v YYPrunr HapumnBYUITK UIYY OANTOMXKTOM BONrox,
v' ApurmkaaHbl LUMMTI3STMAH XOHrenenT 34,1yynax,
v' Maa3anan HUANYynax yAnYnunraar yHa tendepryn y3yynax,

v/ 3ax 33311 YYCrar4ymmr Tepernkyynax 33par eepynentyyauir opyyrcaH.

“LLIOPT APUIDKAAHbBI YA AXXUNNATAAHbI XXYPAM”-bIH
TOCNUNT BOJIOBCPYYJIAB

WopT apumkaaHbl yin axunnaraaHbl XXYPMbIH TOCIUAT YHIT Lil@aacHbl OS10H
YNCbIH XOPOOA0O0C TaBbAar waapanarag HunLyynaH 6onoscpyynx, CaHxyyrmiH
3oxmuyynax Xxopoo 60M0H 3axX 393NIMNH MIPrIaXKNUNH OPONLOrYAbIH CaHanbIr aB4y
Tycras. LlopT apumkaaHbl yun axunnaraansl xypmelr TY3-4 8 gyraap capg
B6atnyynax 3opuntron 6anHa.

Bupxug 6ypTranTan 3ax 3330 yycrarumg & 3ax 333/ YYCracaH & Laalung 3ax 33351 Yycrax XyBbuaa:

* “Tonowmt kanutan” YUK, - “MoHoc xyHc” XK, “IMpemunym
Hakcyc” XK, “FonomTt BaHk” XK

* “ToHrap Kanutan” YUK, - “Xaan 6aHk” XK

* “UuBeckop Kanutan” YLK — “Any” XK, “UnBeckop BEECBE” XK
Bupxupa 3ax 333n yycraryaap 6yprryynax YUK-yya:

* "Anekc Kanutan" YUK - BGM XOC

* “bu amcek’ XKYLK - ALTT XOC

* “Twn gun 6m Cextoputnc” YUK - BGM XOC

* "Taanb6org Kanutan" YLK - BGM XOC

“MoHoc xyHc” XK-uidH XyBbL,aaHbl apuarKaa

10.12 +1.24x

ABax, 3apax YHUIH 3epyy

Oy +1.15x 2026.01-2026.06 1.02%

= 0,
371.2 2026.06 - 2026.07 0.56%

B YHWIH oyH =@ lInpxar

§ MOHIOfbIH XOPOHMMH BUPXK | WWW.MSE.MN
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07 ‘ XOPOHTUINH 3AX 333/IMNH X6PBBX YAABAPLIT H3MITAYYN3X TYCTAN XOTO/E6P

[ll. LLnH3 6YT33rasxyyH, WWUH3 UHAEKC, LUMH3 YIANUYUATID HIBTPYYNIX

UHpekeap cyypuncaH ETF

MXB Hb WNHAS BYTIArgaxXyyH raprantbir 43MXUX 30pUNroop gaHraap, acxysn C3X-Hooc 3eBLUeepCeH bycaa aTrasaTan xamTpaH 6ycan 3ax 333ng
OYpTranTan YHIT Laac GONOH XOPOHre opyynanTbiH X3p3rcang CyypusrcaH LWMH3 UHAEKC YYCI3H TOOLOoX 30XMLYyynanTbIr “YHST uaacHbl
NHOEKC TOOL0X XXypaM”-4, LUMHI3P TycracaH.

HaBTpax
xXyrauaa

Pbroyep TeK MUHHOB3MNLUH
nHaekc ETF

AHY-bIH TexHonorninH 6onoH 6ycaa
TAPryynax ax ynnaBapumH KOMNaHUmH
XyBbLl@aHg, xepeHre opyyngar ETF-T
CyypuncaH HAEKCIL, XepeHre
opyynax “©btoyep TeK MHHOBIMLLH
ETF”-uir 2026 oHbl 3-p ynupang
apurmxaanaxaap Tenesnex 6anHa.

TOIM-20 uHAEKCUNH
ETF

2026 oHbl 4 Oyrasp
ynupang 6arraaH
BypTraraax, 2027 oHbl |
ynupnaac
apwumkaanargax
XynaanTtTan 6anHa.

Horpon awrmnmnH
MHAeKCcunH ETF

BoHAabIH
MHAeKCcunH ETF

2026 oHbl 4 oyrasp 2027 oH
ynupang 6arraaH

oypTraraax, 2027 oHbl |

ynupnaac

apumkaanargax

XynaanTTan 6anHa.
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08 XOPOHTUINH 3AX 333/IMNH X6PBBX YAABAPLIT H3MITAYYN3X TYCTAN XOTO/E6P

[ll. LLnH3 6YT33rasxyyH, WWUH3 UHAEKC, LUMH3 YIANUYUATID HIBTPYYNIX

JllokcembypruitH xepeHrninH 6up:x 6010H JllokcembyprmitH HOrooH GUPKUIAH
yAaupanaryyartan anbaH yynsant XuixK, MoHron YAcblH XepeHIrMiniH 3ax 333/1IMIAT O10H
YNICbIH KULLUTT HUMLLYY/ISH XOTKYYN3X YUTN3193P CaHa COMLOB.

Laawna;

v" HorooH 60/10H TOFTBOPTOM CaHXYYXKUATUITH BYTI3rA3XYYH XOrKYYA3X,
baBxap 6ypTranTaii yHIT Laac raprax 6o1oMxKuiir cyanax,

v ONIOH YNCbIH X6POHre opyyiardaag Xypax CyBruir eprexyynax,
v’ 3ax 393/11iH A3, 6yTaL, 30XMUYYNANTbIr CatxKpyynax,

v XYHWUIA HEBLMIH YaAaBXbIr 63XXKYYA3X YUTN3133pP TYC TYC XamMTpaH
aXKuANaHa.

“PHILLIP CAPITAL GROUP”-Tai1 XaMTblH a)kunnaraaHbl caHam» éuuur
6ainryynas:

v" MOHrOANbIH X6PEHIUINH 3aX 393/MINH XErKANIT LUMHS WaTaHA, raprax,
v' ONOH yNcan epcenex 4aasapbir HIMIrAyYN3X,

v’ BYT33rasxXyyHUii TOPE/IKUAT, XOpBOX YaaBapbIr caxKpyynax
YWUFN3133P XaMTPaH axkuanaHa.

“3p13H3C TABAHTO/IFON” XK-Taii XamTpaH axuanax
CaHam} buuur bairyynas:

v’ H323nTT3i1 XyBbUAaT KOMNaHu 60arox
63N1Tran aXKnbIr XaHrax,

v KoMnaHWIH XyBbL@aHbl BYPTranitH
©6pUNenTUAr 30XMoH baliryynax,

v’ Laalwmng xysblLaar XepeHruiiH 6upxasp
apWIXKaanax axkabIr Xyyab TOITOOMMKUIH

XYP33HA YP AYHTIM X3P3rKYYA3X34 XaMTpaH
aXuanaHa.

“A31, HOMXOH AANANH OPHYYbIH X6POHINIAH BUPXKYYAUNH
XOI6OOHbI 40 A9X EPOHXUN ACCAMB/IENH ®OPYM” -, 0poNLLOB:

V' BYC HYTIMIH XIM¥33H/, HYYPCTOPOrymitH 3ax
333/IMAH 3IKOCUCTEMMUIAT XOMKYY/IIX YNTNDNL,
XaMTblH ayKUANaraar eprexKyynsx, caHan
CONUNLOB.




09 XOPOHTUINH 3AX 333/IMNH X6PBBX YAABAPLIT H3MITAYYN3X TYCTAN XOTO/E6P

V. Nprag 0N10H HUMATUAH CaHXYY, XOPOHIUIAH 3aX 393/1IMNH 6ON0BCPOA, M3433/13

“XepeHruiiH 3ax 3331 6a 1072 xyebu,aa” YHIT LL@acCHbl MoHron YacbiH batnaH xamraanax samrait XamTblH “XepeHruitH 3ax 3337193C CAHXYYKUAT TaTax
3ax 393/MiiH HIINTTIN eaepner aXKunnaraaHbl caHaMX 6uuur 60n0MX"” C343BT cyprant

JopHorosb, FoBbCYMb3p,
©MHerosb, bafaHXoHrop,
ApxaHrai, 3aBxaH
anmryygag HumT 1610
rapyu npraguiir

baTnaH xamraanax can6ap

XepeHre opyynant, XyAanaaaHbl rasaprai xamTpaH
60/10H TYYHWIA Xapbaa

30XMOH BANryyNK, 0I0H HUATIIC CAHXYYHRUNT

Gaiiryynnaryyabit 500 x &‘L“X‘Em Y coHupxonTo 40 rapyit AAH-yya, opoLCOH.
opuum anbaH xaaruygbir <

cypranTag, xampyynas.

W b A s

OpOJILYyYNaH 30XMOH . BaP

6aliryynnaa. } ——

XOPOHIe OPYYNIANT BA YY/1 YYPXAWH YYY/ITA YYN3ANT & UMIMOPTbIH MOHION-XATAAbIH HYYPCHUM XYOANOAAHDI YYYJTA YYN3ANT
HYYPCHWUW OJIOH YJICbIH YYYIIrA YYN3ANT

“MOHroNbIH yyN yypxamH JM, 3 o Yyn yypxaliH XygangaaHbl KOMNaHW, KOKC 6OI0H raHrblH
OYTIIrAIXYYHUA BUPKUIAH  , ’ Baian — YUNABap, yya yypxaiH KOMnaHWyAblH Teneennyys 6010H

XYY/1b 3PX 3YMH
30XMLUYyyNant” caaBasp g’
WATI31 TaBUH OPOJILLOB.

CaHXyYrunH baitryynnaraac 6ypacaH 260 rapyii Teneenen
oponuoXK, MoHron-XataablH HYYPCHUIM LaallablH YT xaHanara,
TyAramaaxk oyn acyygan, WNMaayya,XxaMTbiH aXKUanaraaHbl
6010MXKYYbIH Tanaap caHa/ CONMNLOH, HYYPCHUI canbapblH
M3/33 M3433/I/IMIUT XyBaa LLaB.

M
AT

BYTIIADXY
e L ASKAATHBI >




10 XOPOHTUINH 3AX 333/IMNH X6PBBX YAABAPLIT H3MITAYYN3X TYCTAN XOTO/E6P

VI. 3ax 399/IMNH ereraen, TaknarHan, M3a33nanunH U Tog 6ananbir CUCTEMUIMH TYBLUMHA CaXKpyyiax

https://open.mse.mn/

Aasyy Tan, ay
xonboraon

3ax 393/1MiH un Toa
6aiipan, 60n0H yp awruir
BISLNYYNIIX XYNIINT

MXB-4 6ypTranTaii xyBbLI@aT KOMNaHM & Bycag, YHIT Laac rapraryabiH M3a331UNIr
LLAaXMMaap XyN33H aBY, ONIOH HUITIA, TYraaX, LAaXMM M3A33/IMIAH caH Bypayynax,

6010BCPYYNAX 30PUATOTON HIFACIH M3AI3NNIUIAH CAHT HIBTPYYIIB:

U]

Laxnmaap TannarHan 6onomi;

BoauT uaruiiH batanraaskyynant 6a MHAEKCKYYIINT;

YH3 XaHWWA, He1eenex YHIT uaac raprardminH Magasnavir un tog, 6onrox;

XalnT, apraH ayyaax GyHKL;

LLUnHMKMAras 6a TannarHanblH HAM3INT HOIOMK;

TepuiH 3px 6yxuit baliryynnaryyaan KypmblH Aaryy M3A330UNT rapraH 6ypayynax;
M3A33/1MIAT TOFTCOH MasTTbIH Aaryy cuctemz uyrayynax;

Tyraax, xaunT, Hartran 6angnaap 6onoscpyynax;

TanarHan, Maf331NMNH XYPTIIMMKUIAT CAMKPYyNax

HaracaH NnnaThopmoop AaMIKYY/IK HITACIH CTaHAAPTbIH Aaryy ON10H HUATIA,
M333/13/1 WYYypXai, N TOL HIINTTIN XYprax

YH3T yaac raprarung, MXB, C3X, MYLLA9X, XepeHre opyy/siard 60/10H 0/10H HUNT
XOOPOHAbIH yAngaa xon600, xapuauaa xamaapan HIMarayynax

Llaawma aBy Xapar:Kyynax apra
X3MKI3:

v/ BYpTranTaii xyBbl,aaT KOMNaHMyaaac
OPEN.MSE.MN xapargax 6angan
60/10H AM3alH A33P ONI0H HUNT3A,
xapargax 6aingan gasp caHan aBax

v' XalnT XuiAx yunanmir 60N10BCPOHTyI
6onrox

V' Hartran xuix yWnanuiiH cuctemuiar
canxpyynax

v’ Bycap waapanaraTtain canxpyynant
XOrKYYNINT
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MOHTOQJThIH
XOPONTHHWIT BHPAK

AHXAAPAT XAHOYYNCAHO BAAPNANIAA

“MoHronbiH XepeHrunH bupx” XK

CyxbaamapsiH manbal 3, YnaaHbaamap xom, MoHzon Ync
®akc: (976)-11-325 170

Beb xyyoac: www.MSE.mn

MOHTOJbIH X&POHIMINH BUPXK | WWW.MSE.MN




